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S. Rath & Company          
Practicing Company Secretary

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 
(Appointment and Remuneration Personnel) Rules, 2014] 
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The Company is in usual practice of appointing the same firm of Chartered 
Accountants as Statutory Auditor each year for a term of one Year from AGM  
to AGM instead of term of five years and  till the conclusion of  sixth AGM 
after appointment .
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(To the Secretarial Audit Report of  M/s. N G Industries Limited 
for the financial year ended 31/03/2021) 
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https://ngind.com/docs/Policy%20on%20Related%20Party%20Transactions.
pdf
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https://ngind.com/Quarterlyfinancials.php
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S. Rath & Company          
Practicing Company Secretary

Pursuant to Regulation 34(3) and Schedule V Para C clause (10) (i) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015) 
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Pushpendra Jain & Co. 
Chartered Accountants

Continuation Sheet ....
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Pushpendra Jain & Co. 
Chartered Accountants

Continuation Sheet ....

Identify and assess the risks of material misstatement of the financial statements

Obtain an understanding of internal control relevant to the audit 

Evaluate the appropriateness of accounting policies used 

Conclude on the appropriateness of management’s use of the going concern basis 

Evaluate the overall presentation, structure and content of the financial statements
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Pushpendra Jain & Co. 
Chartered Accountants

Continuation Sheet ....

48



Pushpendra Jain & Co. 
Chartered Accountants

Continuation Sheet ....

(b)

However, according to information and 
explanations given to us, the following dues of income tax, sales tax, service tax and value 
added tax have not been deposited by the Company on account of disputes: 
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Pushpendra Jain & Co. 
Chartered Accountants

Continuation Sheet ....
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Pushpendra Jain & Co. 
Chartered Accountants

Continuation Sheet ....
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Pushpendra Jain & Co. 
Chartered Accountants

Continuation Sheet ....
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Note
Particulars  No. Rs. Rs. Rs. Rs.

ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment
(i) Tangible Assets 4 5,33,01,189    5,23,53,807   
(ii) Intangible Assets 4 2,05,327         5,35,06,516     2,83,852        5,26,37,659         

(b) Financial Assets
(i) Investments 5 8,15,64,803    3,83,69,770   
(ii) Loans & Advances 6 20,71,152       10,03,641      
(iii) Security Deposits 11,62,969       8,47,98,924     11,14,306      4,04,87,717         

(c) Deferred tax assets (net) 7 58,13,700        2,32,62,032         
.

(2) Current assets

(a) Inventories 8 57,36,887        54,75,364            
(b) Financial Assets

(i) Trade receivables 9 32,80,823       47,44,480      
(ii) Cash and cash equivalents 10 1,63,29,941    1,05,75,239   
(iii) Bank balances other than (ii) above 10 2,71,963         3,74,468        
(iv) Advances Recoverable in Cash or in Kind11 7,73,320         2,06,56,047     16,00,906      1,72,95,093         

Total Assets 17,05,12,074   13,91,57,865       

EQUITY AND LIABILITIES

(1) Equity

(a) Equity Share Capital 12 3,35,05,000     3,35,05,000         
(b) Other Equity 13 11,65,55,359   5,98,71,395         

(2) LIABILITIES

Current liabilities

(a) Financial Liabilities
(i) Borrowings 14 27,10,697       3,02,39,177   
(ii) Security Deposits 1,02,617         28,13,314        1,32,617        3,03,71,794         

(b) Other current liabilities 15 1,76,38,401     1,54,09,676         

Total Equity and Liabilities 17,05,12,074   13,91,57,865       
-                   -                       

Summary of significant accounting policies & Notes on Accounts 1 - 31

The accompanying notes are an integral part of the financial statements.

In terms of our report of even date Rajesh Goenka
Chairman & Whole-time-Director

For Pushpendra Jain & Co. (DIN:00157319)
Firm Regn. No. 320233E

Chartered Accountants

Neha Goenka
Director

(P K Jain) (DIN:05215437)
Proprietor

Membership No. 055400

Santosh Kumar Thakur
Chief Financial Officer

Place : Kolkata Dipak Kumar Shaw
Date   : 29th day of  June, 2021 Company Secretary

As at 31st March, 2021 As at 31st March, 2020

N G INDUSTRIES LTD

 Balance Sheet as at 31st March, 2021
CIN : L74140WB1994PLC065937
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Note

Particulars  No. Rs. Rs. Rs. Rs.

I Revenue From Operations 16 11,88,35,754 18,50,16,214

II Other Income 17 14,16,067        (4,41,696)        

III Total Income (I+II) 12,02,51,821 18,45,74,518

IV EXPENSES

Cost of materials consumed 18 3,21,03,862 4,84,27,720

Employee benefits expense 19 1,45,65,920 1,92,81,525

Finance costs 20 2,05,384 8,77,411

Depreciation and amortization expense 4 49,18,408 55,53,861

Other expenses 21 6,01,31,421 9,01,61,780

Total expenses (IV) 11,19,24,995 16,43,02,297

V Profit/(loss) before Tax (III-IV) 83,26,826 2,02,72,221

VI Tax expense:

(1) Current tax 17,40,000 50,70,000

(2) Deferred tax 4,48,488 4,68,885

(3) Income Tax Adjustments for Earlier Years -                 21,88,488 70,276           56,09,161

VII Profit/(loss) for the period 61,38,338 1,46,63,060

VIII Other Comprehensive Income

A (i) 6,75,45,470 (2,23,52,963)   

(ii) (1,69,99,844)   54,72,363

B (i) -                   -                   

(ii) -                   -                   

Total Other comprehensive income/(loss) for the year 5,05,45,626 (1,68,80,600)   

IX 5,66,83,964 (22,17,540)      

X Earnings per equity share (for continuing operation):

(1) Basic & Diluted 22 1.83                 4.38                 

Summary of significant accounting policies & Notes on Accounts 1 - 31 For and on behalf of  Board of Directors

The accompanying notes are an integral part of the financial statements.

In terms of our report of even date Rajesh Goenka

Chairman & Whole-time-Director
For Pushpendra Jain & Co. (DIN:00157319)

Firm Regn. No. 320233E

Chartered Accountants

Neha Goenka
Director

(P K Jain) (DIN:05215437)

Proprietor

Membership No. 055400

Santosh Kumar Thakur

Chief Financial Officer

Place : Kolkata Dipak Kumar Shaw

Date   : 29th day of  June, 2021 Company Secretary

N G INDUSTRIES LTD

Statement of Profit and Loss for the year ended 31st March, 2021

For the Year ended
31st March, 2021

For the Year ended
31st March, 2020

CIN : L74140WB1994PLC065937

Total Comprehensive Income for the period (Comprising
Profit (Loss) and Other Comprehensive Income for the
period)

Items that will not be reclassified to profit or loss

Income tax relating to items that will not be
reclassified to profit or loss

Income tax relating to items that will be reclassified 
to profit or loss

Items that will be reclassified to profit or loss
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A. Equity Share Capital

Particulars Nos of Shares Rs. Nos of Shares Rs.

Balance at the beginning of the reporting period 3350500 3,35,05,000              3350500 3,35,05,000              

Changes in equity share capital during the year -                            -                            -                      -                            

Balance at the end of the reporting period 3350500 3,35,05,000              3350500 3,35,05,000              

Capital Reserve General Reserve Retained Earnings Others OCI OCI

Balance as at 01.04.2019 -                       3,30,32,515              4,31,93,637              7,62,26,152              

Changes in accounting policy or prior period errors -                            

Restated balance at the beginning of the reporting period -                            

Transfer From retained earnings -                            -                            

Total Comprehensive Income for the year -                            

Net profit after tax for the year (22,17,540)               (22,17,540)               

Dividends (1,17,26,750)            (1,17,26,750)            

Dividend Distribution Tax (24,10,467)               (24,10,467)               

Transfer to General Reserve -                            -                            

Balance as at 31.03.2020 3,30,32,515              2,68,38,880              -                          -                      5,98,71,395              

Capital Reserve General Reserve Retained Earnings Others OCI OCI

Balance as at 01.04.2020 -                       3,30,32,515              2,68,38,880              5,98,71,395              

Changes in accounting policy or prior period errors -                            

Restated balance at the beginning of the reporting period -                            

Transfer From retained earnings -                            -                            

Total Comprehensive Income for the year -                            

Net profit after tax for the year 5,66,83,964 5,66,83,964

Dividends -                            -                            

Dividend Distribution Tax -                            -                            

Transfer to General Reserve -                            -                            

Balance as at 31.03.2021 3,30,32,515              8,35,22,844              -                          -                      11,65,55,359            

As at 31st March, 2020

Total

Total

B. Other Equity

Reserves and Surplus

Reserves and Surplus

N G INDUSTRIES LTD

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2021

As at 31st March, 2021
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(Amount in Rs.)

Particulars
For the Year ended 
31st March, 2021

For the Year ended 
31st March, 2020

A Cash flow from operating activities
Profit/(loss) before tax 83,26,826            2,02,72,221         
Adjusted for :-

- Depreciation and amortisation expense 49,18,408            55,53,861            
- Interest Income (10,99,881)           (12,75,882)           
- Finance costs 2,05,384              8,77,411              
- (Profit)/loss on sale of Investments 3,89,314              24,78,068            
- Interest paid - Income Tax 4,000                   20,550                 
- Interest received - Income Tax -                       (29,043)                
- Dividend Income (7,05,500)             (7,58,500)             

Operating profit/(loss) before working capital changes 1,20,38,551         2,71,38,686         
Adjusted for : Working Capital

- (Increase)/Decrease in trade receivables 14,63,657            4,86,164              
- (Increase)/Decrease in inventories (2,61,523)             14,54,656            
- (Increase)/Decrease in other assets (2,17,673)             9,49,787              
- (Increase)/Decrease in Security deposits paid (48,663)                (33,962)                
- Increase/(Decrease) in other liabilities 23,31,230            46,89,283            
- (Increase)/Decrease in Security deposits received (30,000)                (18,000)                

Cash generated from operations 1,52,75,579         3,46,66,614         
Net Income taxes (paid) / refunds (17,66,253)           (61,87,447)           

Net cash from operating activities 1,35,09,326         2,84,79,167         
B Cash flow from investing activities

Capital expenditure on property, plant and equipments including capital advances (57,87,265)           (65,99,819)           
Sale of property, plant and equipments -                       -                       
Purchases of investments (4,21,00,939)        (4,39,61,893)        
Sale of investments 6,60,62,062         1,44,62,991         
Interest Income 10,99,881            12,75,882            
Dividend Income 7,05,500              7,58,500              

Net cash used in investing activities 1,99,79,239         (3,40,64,339)        
C Cash flow from financing activities

Finance costs (2,05,384)             (8,77,411)             
Short-term borrowings (2,75,28,480)        1,77,03,443         
Payment of Dividend & Dividend Tax (1,02,504)             (1,41,66,466)        

Net cash used in financing activities (2,78,36,368)        26,59,566            
Net (decrease) / increase in cash and cash equivalents 56,52,197            (29,25,606)           
Cash and cash equivalents as at the beginning of the year 1,09,49,707         1,38,75,313         
Cash and cash equivalents as at the end of the year 1,66,01,904         1,09,49,707         

Summary of significant accounting policies & Notes on Accounts 1 - 31
The accompanying notes are an integral part of the financial statements.

For and on behalf of  Board of Directors

In terms of our report of even date Rajesh Goenka
Chairman & Whole-time-Director

For Pushpendra Jain & Co. (DIN:00157319)
Firm Regn. No. 320233E
Chartered Accountants

Neha Goenka
Director

(P K Jain) (DIN:05215437)
Proprietor
Membership No. 055400

Santosh Kumar Thakur
Chief Financial Officer

Place : Kolkata Dipak Kumar Shaw
Date   : 29th day of  June, 2021 Company Secretary

N G INDUSTRIES LTD

Cash Flow Statement for the Year ended 31st March, 2021
CIN : L74140WB1994PLC065937
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1 Reporting Entity

2 Basis of preparation of Financial Statements
(a) Basis of preparation and compliance with Ind AS

Details of the Company's accounting policies are included in Note 3.

(b) Functional and presentation currency

(c) Basis of measurement

(d) Measurement of fair values

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).
- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The valuation team regularly reviews significant unobservable inputs and valuation adjustments.

Unless otherwise stated all income and expenditure are accounted for on accural basis.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation
techniques as follows

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

N G INDUSTRIES LTD

Notes Forming Part of the Standalone Financial Statements for the year ended 31st March, 2021

“N G Industries Ltd” The Company has been incorporated under the provisions of Indian Companies Act 1956 on 17th
November 1994 and engaged in Business of Healthcare through its divisions popularly known as N G Medicare & Calcutta
Hope Infertility Clinic, N G Nursing Home and N G Pharmacy. The registered office of the Company is located at 1st Floor,
37A Dr Meghnad Saha Sarani, Kolkata 700029. The Company’s equity shares are listed on the Bombay Stock Exchange
(BSE) and Calcutta Stock Exchange Association (CSE) in India. 

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act,
2013, (the ‘Act’) and other relevant provisions of the Act.

The standalone financial statements were authorised for issue by the Company’s Board of Directors on 29th June
2021.

These Ind AS Financial Statements are prepared in Indian Rupee which is the Company’s functional currency. All
financial information presented in Rupees

The Ind AS Financial Statements have been prepared on a going concern basis using historical cost convention and
on an accrual method of accounting, except for certain financial assets and liabilities, including derivative financial
instruments which have been measured at fair value and defined benefit plans which have been measured at
actuarial valuation as required by relevant Ind ASs.

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both
financial and non financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.
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3 Significant accounting policies

(a) Revenue Recognition

(b) Property, Plant and Equipment
(i) Recognition and measurement :- 

(ii) Subsequent expenditure :-

(iii) Transition to Ind AS :- 

(iv) Depreciation :- 

(c) Investment property

The Company has applied following accounting policies to all periods presented in the Ind AS Financial Statement

Revenue (income) is recognised when no significant uncertainty as to determination/ realisation exists

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized within
other income/other expenses in statement of profit and loss

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with
the expenditure will flow to the Company

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant
and equipment recognised as on 1 April 2016, measured as per the previous GAAP, and use that carrying value
as the deemed cost of such property, plant and equipment 

Investment property is property held either to earn rental income or for capital appreciation or for both, but not for
sale in the ordinary course of business, use in the production or supply of goods or services or for administrative
purposes. Upon initial recognition, an investment property is measured at cost. Subsequent to initial recognition,
investment property is measured at cost less accumulated depreciation and accumulated impairment losses, if any.

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual value
using straight-line method over estimated useful life and in the manner specified in schedule II of the
Companies Act, 2013. Depreciation is calculated on pro-rata basis on additions and deletions of fixed assets
during the year.

Revenue from sale of goods and services rendered is recognized upon passage of title and rendering of services and,
unless otherwise stated, is measured at the fair value of the consideration received or receivable inclusive of
applicable taxes & duties

Interest Income is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable.

Dividend income is recognised when the Company’s right to receive the payment is established, which is generally
when shareholders approve the dividend.

Items of property, plant and equipment, are measured at their original cost, net of Cenvat/GST, less
accumulated depreciation. Additions include purchase cost, freight, duties and other expenses wherever
incurred for acquisition and installation

Fixed Assets retired from active use are valued at net realisable value.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible.
If the inputs used to measure the fair value of an asset or a liability fall into a different levels of the fair value
hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy
as the lowest level input that is significant to the entire measurement
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(d) Impairment of assets

(e) Inventories

(f) Earnings per share

(g) Taxation
Tax expense comprises of current and deferred tax. 

(h) Cash and cash equivalents

(i) Borrowing Costs

(j) Cash Flow Statement

Current income-tax are measured at the amount expected to be paid to the tax authorities in accordance with the
Indian Income Tax Act,1961. 

Provision for Income Tax comprises of current tax and deferred tax charge. Deferred tax is recognized subject to the
consideration of Prudence, on timing differences, being difference between taxable and accounting
income/expenditure that originate in one period and are capable of reversal in one or more subsequent periods

Minimum Alternative Tax (MAT) credit is recognized as an asset only when and to the extent there is convincing
evidence that the company will pay normal income tax during the specified period. In the year in which the MAT
credit becomes eligible to be recognized as an asset in accordance with the recommendations contained in guidance
note issued by the Institute of Chartered Accountants of India

Cash and cash equivalent in the balance sheet comprise cash at banks and in hand and short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of changes in value. For the
purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as
defined above.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset.
All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. 

Cash flows are reported using indirect method as set out in Ind AS -7 "Statement of Cash Flows,whereby profit /
(loss) before tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past
or future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information

For the purpose of calculating diluted earning per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of share outstanding during the period are adjusted for the effects
of all diluted potential equity shares.

An items of property, plant and equipment is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit and Loss Statement in the year in which an asset is
identified as impaired. The impairment loss recognised in a prior accounting period is reversed if there has been a
change in the estimate of recoverable amount

Inventories of medical consumables, drugs, and stores and spares are valued at lower of cost or net realizable value.
Cost is determined on weighted average basis. Net realizable value represents the estimated selling price in the
ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale.

Earning per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders, by
the weighted average number of equity shares outstanding during the period.
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(k) Use of Estimates and Judgements

(l) Segment Reporting

(m) Provisions, contingent liabilities and Contingent Assets

(n) Financial Instrument

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in
profit or loss.

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same as at
fair value through other comprehensive income (FVTOCI).

Contingent assets are neither recognised nor disclosed in the financial statements.

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular
way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time
frame established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured in their entirety fair value,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and future periods affected

In particular, information about significant areas of estimation uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognized in the financial statements are
elaborated in notes.

The Company is primarily engaged in the Business of healthcare services which is the only reportable business
segment as per Ind AS 108 ‘Operating Segments’. Healthcare include various patient services delivered through
Clinical establishments for Indoor Patient Services as well as Out Patient Services including Diagnostic services and
Clinics with Pharmacy, Pathology and Radiology Services, Preventive Healthcare Services etc. The Company’s
business activity primarily falls within a single geographical segment.

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, the expense relating to a provision is presented in the statement of profit and
loss net of any reimbursement.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but
discloses its existence in the financial statements.

Financial assets and financial liabilities are recognised when a Company becomes a party to the contractual
provisions of the instruments.

The preparation of the financial statements in conformity with Ind AS requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented. Actual results may differ
from these estimates under different assumptions and conditions.
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(o) Employee benefits
(i) Short-term employee benefits :-

(ii) Post-employment benefits :

p

2021 2020 2021 2020 

(4) (5) (4) (5)

39,790     -           88,08,946   -           

   88,08,946              -   

Aggegate amounts of Quoted Investments    88,08,946              -   

Market Value of Quoted Investments    14,58,303              -   

Long Term Investments

a. Investment in Equity Instruments

Quoted, fully paid up

Name of the Body Corporate

(1)

 Total

Pledged of Shares

The Company has pledged the shares listed below, out of its investments, towards margin money for Stock Exchange 
operations, in favour of NSE through a stock broker. 

No. of  Pledged 
Shares / Units

Amount (Rs)

Punjab National Bank

Post employment benefit plans are classified into defined benefits plans and defined contribution plans as
under :-

Gratuity :- The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible
employees. The plan provides for a lump sum payment to vested employees at retirement, death while in
employment or on termination of employment of an amount based on the respective employee's salary and
the tenure of employment. The liability in respect of Gratuity, is recognised in the books of accounts based on
actuarial valuation by an independent actuary. The gratuity liability for certain employees of the Company is
funded with Life Insurance Corporation of India.

Provident Fund :- The Company makes contributions to statutory provident fund in accordance with
Employees Provident Fund and Miscellaneous Provisions Act, 1952. Provident Fund is a defined benefit scheme
the contribution of which is being deposited with Regional Provident Fund Commissioner. Company's
contribution to the provident fund is charged to Statement of Profit and Loss.

All employee benefits falling due within twelve months of the end of the period in which the employees render
the related services are classified as short term employee benefits, which include benefits like salaries, wages,
short term compensated absences, performance incentives, etc. and are recognised as expenses in the period
in which the employee renders the related service and measured accordingly.
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Note  4 -   Property, Plant and Equipment

Particulars

Tangible Assets
(a) Land & Buildings 6,19,12,663 38,16,204 -                  6,57,28,867 2,37,71,307 17,53,096 -                2,55,24,403 4,02,04,464 3,81,41,356
(b) Airconditioners and Refrigerators 47,53,765 1,25,499 -                  48,79,264 34,84,214 2,56,314 -                37,40,528 11,38,736 12,69,551
(c) Computers & Printers 75,94,352 1,05,837 -                  77,00,189 68,33,603 2,79,339 71,12,942 5,87,247 7,60,749
(d) Furniture and Fixtures 1,98,03,998 3,08,427 -                  2,01,12,425 1,83,66,285 2,72,388 -                1,86,38,673 14,73,752 14,37,713
(e) Vehicles 11,57,259 -                  -                  11,57,259 8,58,665 95,278 -                9,53,943 2,03,316 2,98,594
(f) Electrical & Office equipments 96,29,594 10,91,798 -                  1,07,21,392 78,00,403 5,07,478 -                83,07,881 24,13,511 18,29,191
(g) Medical Equipments 4,73,18,410 2,84,500 -                  4,76,02,910 3,92,39,268 15,24,369 -                4,07,63,637 68,39,273 80,79,142
(h) Fire Safety Equipments 16,63,329 -                  -                  16,63,329 11,25,818 96,621 -                12,22,439 4,40,890 5,37,511

TOTAL 15,38,33,370 57,32,265 -                  15,95,65,635 10,14,79,563 47,84,883 -                10,62,64,446 5,33,01,189 5,23,53,807

(Total for the Previous year) 14,72,33,551 65,99,819 -                  15,38,33,370 9,62,01,446 52,78,117 -                10,14,79,563 5,23,53,807 5,10,32,105

Intangible Assets

(a) Computers Software 6,19,991 55,000             -                  6,74,991 3,36,139 1,33,525 -                4,69,664 2,05,327 2,83,852

TOTAL 6,19,991 55,000             -                  6,74,991 3,36,139 1,33,525 -                4,69,664 2,05,327 2,83,852

(Total for the Previous year) 6,19,991              -                  -                  6,19,991 60,395              2,75,744 -                3,36,139 2,83,852 5,59,596         

GRAND TOTAL
Current year 15,44,53,361       57,87,265 -                  16,02,40,626 10,18,15,702    49,18,408 -                10,67,34,110 5,35,06,516 5,26,37,659    

Previous year 14,78,53,542 65,99,819        -                  15,44,53,361   9,62,61,841      55,53,861   -                10,18,15,702   5,26,37,659 5,15,91,701

Additions/ 
Adjustments

Deductions/ 
Adjustments

As at 31st 
March 2021

As at 1st April 
2020

Charges for 
the Year

N G INDUSTRIES LTD

Notes to Financial statements for the year ended 31st March, 2021

Gross Block Accumulated Depreciation Net Block
Deductions/ 
Adjustments

As at 31st 
March 2021

As at 31st 
March 2021

As at 31st 
March 2020

As at 1st April 
2020
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N G INDUSTRIES LTD

Notes to Financial statements for the year ended 31st March, 2021

Note 5 - Non Current Investments

Face

Value 31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020

Quoted

Investments :-

Investments in Equity Instruments;

Brightcom Group Ltd. 2 2800000 3500000 4,54,75,904       5,72,72,121       2,31,00,000        1,08,50,000        

DQ Entertainment (International Ltd.) 10 500000 500000 64,53,004          64,53,004          7,75,000            5,00,000            

Dr. Datsons Labs Ltd.                     10 1000 1000 49,067               49,067               10,000               6,400                 

Genus Power Infrastructures Ltd 1 -                  150000 -                         31,70,466          -                         20,92,500          

IDFC Ltd 10 250000 100000 70,86,632          28,14,521          1,18,37,500        14,85,000          

Indiabulls Intergrated Services Ltd 2 -                  30000 -                         22,42,492          -                         12,81,000          

Indiabulls Ventures Ltd-Party Paid 2 -                  40000 -                         19,62,780          -                         12,28,000          

Intense Technologies Ltd 2 -                  100000 -                         37,95,643          -                         14,40,000          

ITC Ltd 1 35000 -                    65,61,335          -                         76,47,500          -                         

Mold-Tek Technologies Ltd. 2 190000 190000 1,14,04,344       1,14,04,344       77,61,500          65,83,500          

Oriental Bank of Commerce 10 -                  34600 -                         88,08,946          -                         15,03,370          

Pricol Ltd. 1 160000 100000 93,15,756          75,15,756          1,12,00,000        36,50,000          

Punjab National Bank 2 39790 -                    88,08,946          -                         14,58,303          -                         

Subex Ltd. 5 500000 2500000 48,91,889          1,89,08,174       1,77,75,000        77,50,000          

Total 10,00,46,877     12,43,97,314     8,15,64,803        3,83,69,770        

Notes:

1.The Company has pledged some shares, out of its investments, towards margin money for Stock Exchange operations, in favour of NSE through, a stock 
broker. (List is in Notes to Account)

Amount in (Rs.)

Fair Market Value As at

Units/ Nos.

As at

Amount in (Rs.)

Cost Value As at
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Note 6 - Financial Assets
Rs. Rs. Rs. Rs.

Loans & Advances
(Unsecured, considered good)

Advance Payments of Taxes (Net of Provisions) 20,71,152                 10,03,641                   

Total 20,71,152                 10,03,641                   

Note 7 - Recognised deferred tax assets and liabilities
Deferred tax assets and liabilities are attributable to the following :-

Rs. Rs. Rs. Rs.

Deferred Tax Assets

2,32,62,032              1,82,58,554                

Deferred Tax Liabilities
1,74,48,332              (50,03,478)                 

Net Deferred tax assets Total 58,13,700                 2,32,62,032                

Note 8 - Inventories
Rs. Rs. Rs. Rs.

Inventories
Stock-in-trade in medical assessories
(Per Inventories taken valued and certified by the management) 
 Medical Consumables & Others 57,33,917               54,72,394                
 Postage & Stamps 2,970                      2,970                       
 Stock in Linen -                              57,36,887                 -                               54,75,364                   

Total 57,36,887                 54,75,364                   

Note 9 - Trade Receivables
Rs. Rs. Rs.

Trade Receivable
(Unsecured, considered good)
Others 32,80,823                 47,44,480                   

Total 32,80,823                 47,44,480                   
Note 10- Cash and bank balances

Cash and cash equivalents:
Cash on hand 2,37,872                 1,81,370                  
In Current Accounts 2,39,426               93,869                    
In Fixed Deposits Accounts 1,58,52,643            1,63,29,941              1,03,00,000             1,05,75,239                

Total 1,63,29,941              1,05,75,239                
Other bank balances:

 Gratuity Fund Trust Account 1,000                      1,000                       
 Unpaid Dividend Account 2,70,963                 2,71,963                    3,73,468                  3,74,468                     

Total 2,71,963                    3,74,468                     

N G INDUSTRIES LTD

Notes to Financial statements for the year ended March 31, 2021

As at 31st March, 2021 As at 31st March, 2020

As at 31st March, 2020

As at 31st March, 2021 As at 31st March, 2020

 Tax impact on difference between book value of 
depreciable assets and written down value for tax 
purpose 

 Tax impact on brought forward lossess and 
unabsorbed depreciation for tax purposes 

Deferred tax assets Deferred tax assets

As at 31st March, 2021 As at 31st March, 2020

As at 31st March, 2021
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Rs. Rs. Rs. Rs.
Note 11 - Advances Recoverable in Cash or in Kind

Advances Recoverable in Cash or in Kind
(Unsecured, considered good)
 Advances to Suppliers 2,74,848            2,11,113           
 Advances to other parties 2,07,266            2,13,700           
 Interest Receivable 53,321               49,877              
 Interest Accured but not Due on FD 62,107               19,905              
 Staff Advance 1,53,280            37,750              
 Balance in Electronic cash Ledger of GST 246                    1,050                
 Advance Payment of Taxes (Net of Provisions) 22,252               7,73,320            10,67,511         16,00,906           

Total 7,73,320            16,00,906           

Note 12 - Share capital Nos Rs. Nos Rs.

Authorised Share Capital :-
Equity Shares of Rs.10 each 3500000 3,50,00,000       3500000 3,50,00,000        

Issued, Subscribed & Paid up :-
Equity Shares of Rs.10 each 3350500 3,35,05,000       3350500 3,35,05,000        

(a) Rights, preferences and restrictions attached to the equity shares 

(i)

(b) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting year:

Nos Rs. Nos Rs.

 Shares outstanding at the beginning of the year  3350500 3,35,05,000       3350500 3,35,05,000        
 Shares Issued during the year  -                     -                    -                    -                      
 Shares outstanding at the end of the year 3350500 3,35,05,000       3350500 3,35,05,000        

(c) Details of shareholders holding more than 5% of total number of equity shares:

Nos %  holding Nos %  holding
(a) Ashok Kumar Goenka -                     -                    250000 7.46%
(b) Krishni Devi Goenka 343500 10.25% 343500 10.25%
(c) Neha Goenka 600000 17.91% 370000 11.04%
(d) Rajesh Goenka 517500 15.45% 517500 15.45%
(e) Ritu Goenka 615000 18.36% 510000 15.22%
(f) Varsha Goenka 420000 12.54% 400000 11.94%

Dividends
The following dividends were declared and paid by the Company during the year. 31.03.2021 31.03.2020

Dividend Paid in %age -                    35%
Dividend per Share in Rs. -                    3.50                    
Total Amount of Dividend -                    1,17,26,750        

As at 31st March, 2021 As at 31st March, 2020

As at 31st March, 2021 As at 31st March, 2020

N G INDUSTRIES LTD

Notes to Financial statements for the year ended 31st March, 2021

The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/- per share. Each
holder of equity shares is entitled to one vote per share and are entitled to dividend and to participate in surplus if
any in the event of winding up.

As at 31st March, 2021 As at 31st March, 2020

As at 31st March, 2021 As at 31st March, 2020

65



Note -13 Other Equity

Capital Reserve General Reserve Retained Earnings Others OCI OCI

Balance as at 01.04.2019 -                       3,30,32,515              4,31,93,637              7,62,26,152              

Changes in accounting policy or prior period errors -                            

Restated balance at the beginning of the reporting period -                            

Transfer From retained earnings -                            -                            

Total Comprehensive Income for the year -                            

Net profit after tax for the year (22,17,540)               (22,17,540)               

Dividends (1,17,26,750)            (1,17,26,750)            

Dividend Distribution Tax (24,10,467)               (24,10,467)               

Transfer to General Reserve -                            -                            

Balance as at 31.03.2020 3,30,32,515              2,68,38,880              -                          -                      5,98,71,395              

Capital Reserve General Reserve Retained Earnings Others OCI OCI

Balance as at 01.04.2020 -                       3,30,32,515              2,68,38,880              5,98,71,395              

Changes in accounting policy or prior period errors -                            

Restated balance at the beginning of the reporting period -                            

Transfer From retained earnings -                            -                            

Total Comprehensive Income for the year -                            

Net profit after tax for the year 5,66,83,964 5,66,83,964

Dividends -                            -                            

Dividend Distribution Tax -                            -                            

Transfer to General Reserve -                            -                            

Balance as at 31.03.2021 3,30,32,515              8,35,22,844              -                          -                      11,65,55,359            

Reserves and Surplus

Total

Reserves and Surplus

Notes to Financial Statements for the year ended 31st March, 2021

Total

N G INDUSTRIES LTD
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As at As at
Note 14 - Borrowings  31st March,2021  31st March,2020

Rs. Rs.
Secured :
Loans repayable on demand
From a Bank 27,10,697                                  3,02,39,177                         

Total 27,10,697                                  3,02,39,177                         

Note 15 - Other current liabilities

(a) Liabilities for Expenses 31,17,311                                  19,94,015                            
(b) ESI Payable 29,638                                       34,488                                 
(c) Books Over drafts (Due to Reconciliation) 1,35,83,913                               1,21,23,042                         
(d) Goods & Services Tax (Net of Payment) 1,32,898                                    83,092                                 
(e) PF & FPF Payable 2,21,832                                    2,86,300                              
(f) Professional Tax 240                                           6,510                                   
(g) Tax Deducted at Source 2,81,606                                    5,08,761                              
(h) Unpaid Dividend 2,70,963                                    3,73,468                              

Total 1,76,38,401                               1,54,09,676                         

 For the year ended 31st 
March, 2021

 For the year ended 31st 
March, 2020

Rs. Rs.
Note 16 - Revenue from operations

Sale of products :-
Medical Centre  Revenue 11,88,35,754                             18,50,16,214                       

(Including Trading Sales Rs.2,40,56,611)
Total 11,88,35,754                             18,50,16,214                       

Note 17 - Other income
Interest Income
Interest Received -Fixed Deposit 10,42,312                                11,91,529                          
(On Fixed Deposit TDS.75,099 Previous year Rs.1,19,096)
Interest Received -Others 57,569                                     55,310                               
(On Security Deposit TDS.4,248 Previous year Rs.5,433)
Interest Received -Income Tax -                                           29,043                               

10,99,881                                  12,75,882                            

Dividend from non-current investments 7,05,500                                  7,58,500                            
(On Diviidend Received TDS.52,913 Previous year Rs.NIL)

(Profit)/  Loss on Sales of Investments (3,89,314)                                (24,78,068)                        
Miscellaneous Income -                                           1,990                                 

3,16,186 (17,17,578)                        
Total 14,16,067 (4,41,696)                          

N G INDUSTRIES LTD

Notes to Financial statements for the year ended 31st March, 2021

Secured By pledge of Fixed Deposits

(Bank Over draft utilised as per Bank Statement as on 31.03.2021
Rs.2,59,753 & (31.03.2020 Rs.2,77,75,496/-) and the difference of
Rs.24,50,944 as on 31.03.2021 & (as on 31.03.2020 Rs. 24,63,681/-) are
due to cheques issued but not encash by parties as per BRS)
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Note 18 - Cost of materials consumed Rs. Rs. Rs. Rs.

Opening Stock 
Medical & Other Consumables 54,72,394       69,27,050       
Linen -                   54,72,394       -                   69,27,050       

Purchases
Medical & Other Consumables 1,71,82,618   2,79,97,855   
Purchase of Traded Goods 1,50,65,866   1,86,71,007   
Linen 1,16,901         3,23,65,385   3,04,202         4,69,73,064   

3,78,37,779   5,39,00,114   
Less : Closing Stock

Medical & Other Consumables 57,33,917       54,72,394       
Linen -                   57,33,917       -                   54,72,394       

Cost of Meterials Consumed Total 3,21,03,862   4,84,27,720   

Note 19 - Employee benefits expense
(a) Salaries and Bonus 1,24,91,787   1,53,75,674   
(b) Staff Welfare Expenses 48,206            67,908            
(c) Contribution to Gratuity Fund 3,73,959         16,83,871       
(d) Contribution to Providend Fund, ESI & Others Funds 16,51,968       21,54,072       

Total 1,45,65,920   1,92,81,525   

Note 20 - Finance costs
Interest
Interest Paid on Bank Over Draft- HDFC Bank Ltd. 2,05,384         8,77,411         

Total 2,05,384         8,77,411         
Note 21 - Other Expenses

Advertisement Charges 1,77,517         2,39,601         

Ambulance Charges 1,61,100         2,08,720         

Annual Maintenance Charges 14,73,326       25,95,668       

Payment to Auditors * 90,000            85,250            

Bank Charges 5,46,752         7,13,707         

Conveyance Expenses 13,36,978       20,57,197       

Directors' Sitting Fees 37,760            84,960            

Electricity Charges 25,06,354       39,84,137       

Hire Charges 1,07,650         1,29,960         

Housekeeping & Kitchen Expenses 27,19,344       42,49,611       

Insurance Charges 1,31,727         2,17,230         

Interest Paid -Income Tax 4,000              20,550            

Laundry Expenses 1,52,639         2,62,909         

Listing Fees 3,83,500         3,83,500         

Miscellaneous Expenses 6,24,058         5,65,227         

OT/Ward Support Services 38,77,713       62,10,544       

Postage & Couriers Charges 1,22,825         2,35,914         

Printing and Stationery 11,35,930       24,17,958       

Professional Service Fees - Medical & Others 3,71,69,193    5,61,02,979    

Rates and Taxes 10,16,473       13,79,186       

Rent Paid 6,60,000         6,60,000         

Repairs & Maintenance 7,35,839         10,45,881       

Security Charges 9,22,234         9,77,448         

Service Promotion Expenses -                  1,89,965         

Telecommunication Expenses 4,01,670         4,40,818         

Testing Charges 23,17,042       23,85,455       

Travelling Expenses 12,320            5,07,817         

Upkeep Expenses 11,41,700       16,46,734       

Vehicles Up-Keep 1,65,777         1,62,854         

Total 6,01,31,421   9,01,61,780   

N G INDUSTRIES LTD

Notes to Financial statements for the year ended 31st March, 2021

 For the year ended 31st 
March, 2021

 For the year ended 31st 
March, 2020
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Rs. Rs. Rs. Rs.
Notes : 21 -Cont……

* Payment to Auditors includes :-
Statutory Audit Fees 60,000            58,000            

Tax Audit Fees 10,000            10,000            

Internal Audit Fees 5,000              5,000              

GST Audit Fees 5,000              5,000              

Certification Charges 10,000            90,000            7,250              85,250            

Total 90,000            85,250            

Notes : 22
Earning per share (EPS)

Profit after Tax 61,38,338       1,46,63,060    

Weighted average number of equity shares outstanding during the year 33,50,500       33,50,500       

Nominal value of equity per share (Rs.) 10                   10                   

Basic/diluted earning per share (EPS) (Rs.) 1.83                4.38                

Notes : 23

Disclosures of related party transactions (as identified & certified by the management):

(a) Associate / Joint Venture Concerns : Nil

(b) Key Management Personnel :
(i) Mr. Rajesh Goenka Whole-Time-Director & Chairman

(ii) Mr. Rajkumar Bajoria Director

(iii) Mr. Jagdish Chand Kumbhat Director

(iv) Ms. Neha Goenka Director

(v) Mr. Santosh Kumar Thakur Chief Financial Officer

(vi) Mr. Dipak Kumar Shaw Company Secretary

(c) Relatives of Key Management Personnel
(i) Ms. Ritu Goenka

(d) Enterprise owned or significantly influenced by : Nil
Key Management Personnel and their relatives

Amount in Rs.

Associate / 
Joint Venture 

Concerns

Key 
Management 

Personnel

Relatives of 
Key 

Management 
Personnel

Enterprise 
owned or 

significantly 
influenced by 
KMP & their 

relatives

-                    9,61,101          -                    -                    
-                    37,760             -                    -                    
-                    -                    -                    -                    
-                    5,40,000          1,20,000          -                    

For the year ended 31st 
March, 2021

For the year ended 31st 
March, 2020

  Directors' Sitting Fees
  Dividend Paid
  Rent Paid

N G INDUSTRIES LTD

Notes to Financial statements for the year ended 31st March, 2021

As per Accounting Standard-18- ' Related Party Disclosures' issued by the Institute of Chartered Accountants of India, the 
names of the related parties are given below :

Nature of Transactions

  Managerial remuneration paid
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Notes : 24
Micro, Small and Medium Enterprises

Notes : 25
Short Term Borrowings

Notes : 26
Contingent liabilities

Claims against the company not acknowledged as liability are as follows :-

Others :-

Others :- Indiabulls Ventures Ltd- Party paid shares 31-03-2021 31-03-2020

Uncalled liability on account of Party paid shares of Indiabulls Ventures Ltd.                         -                                                                                          43,20,000 

 @108 per share including shares premium 

Notes : 27
Fixed Deposits & Interest Income

Notes : 28

Notes : 29

Notes : 30
i Impairment of Assets

ii Estimation uncertainty relating to the COVID-19 global health pandemic                           

Notes : 31
Previous year’s figure have been regrouped/recastes and rearranged wherever considered necessary.

N G INDUSTRIES LTD

Notes to Financial statements for the year ended 31st March, 2021

There are no Micro, Small & Medium Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as on 31st March 2021. This
information as required to be disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have
been identified on the basis of information available with the Company.

Short term borrowing as per Balance Sheet Rs.27,10,697 (Rupees : Twenty seven lacs ten thousand six hundred ninety seven only). Actual utilisation as per Bank
Statement is Rs.2,59,753 (Rupees : Two lacs fifty nine thousand seven hundred fifty three only) as on 31st March, 2021. The difference between Balance Sheet amount
and physical Bank Account is Rs.24,50,944 (Rupees : Twenty four lacs fifty thousand nine hundred forty fouronly). This is due to cheques received and cheques issued
which are not credited and debited in Bank Account, as per BRS

Bank Fixed Deposit held as on 31.03.2021 to the tune of Rs.1,00,00,000 (Rupees : One crores only) in Axis Bank Ltd. This Fixed deposit has been pledged with National
Stock Exchange through share broker, as margin money to facilitate share Investment transactions.

Bank Fixed Deposit as on 31.03.2021 to the tune of  Rs.5,00,000 (Rupees : Five lacs only) have been pledged to State Bank of India for Securing Bank Guarantee.

The Income Tax Assessing Officer has issued revised Assessment Orders u/s 147/143(3) for Assessment Years, 2013-14. The Company's income has been reassesed
u/s.147/143(3) with fresh tax demand of Rs.3,76,470. This demand has been paid. As per advice received from Tax experts, the Company is confident that the stand of
the Assessing Officer will be negated by the Appeal Commissioner and subequently refund along with interest will be received. However, this may involve additional
Income Tax penalty liabilities if favourable order is not received form Appeal authorities. The quantum of such liability cannot be determined now.No provision has been
made for this contingent liability.

The Income Tax Assessing Officer has issued Assessment Orders u/s 143(3) for Assessment Years, 2014-15, where in certain additions have been made. The Company has
taken up the matters with Appeal Commissioner. As per advice received from Tax experts, the Company is confident that the stand of the Assessing Officer will be
negated by the Appeal Commissioner. However, this may involve additional Income Tax liability of Rs.6,82,140 for Assessment Year 2014-15. An amount of Rs 1,02,969
is still unpaid out of the stated liability for which a stay order has been obtained. In case of favourable order from the Appeal authorites, the already paid amount will be
refunded along with interest. Further, this may involve additional Income Tax penalty liabilities if favourable order is not received form Appeal authorities. The quantum
of such liability cannot be determined now. No provision has been made for this contingent liability.

On the basis of physical verification of assets and cash generation capacity of those assets in the management perception, there is no impairment of assets as on 31st
March 2021.

Balances of debtors, creditors, loans and advances incorporated in the books as per balances appearing in the relevant subsidiary records, are subject to confirmation
from the respective parties and consequential adjustments arising from reconciliation, if any. The management however is of the view that there will be no material
discrepancies in this regard.

Bank Guarantee in favour of CGHS for Rs.2,00,000 (Rupees : Two lacs only) (Previous year Rs.2,00,000) and in favour of Directorate of ECHS for Rs.3,00,000 (Rupees :
Three lacs only) (Previous year Rs.1,00,000). 

Bank Fixed Deposit to the tune of Rs.50,00,000 (Rupees : Fifty  lacs only)  have been pledged to HDFC Bank Ltd. for Securing Over draft Limit.

Bank Fixed Deposit as on 31.03.2021 to the tune of Rs.3,52,643 (Rupees :Three lacs fifty two thousand six hundred forty three only) have been pledged to State Bank of
India for Securing Bank Guarantee.

The Company’s operations were adversely impacted by the outbreak of Covid 19 pandemic and the consequent lockdowns and other disruptions causing an adverse effect
on all economic activity of the country. Management has considered possible effects that may result from the pandemic on the recoverability/ carrying value of its assets in
the preparation of these financial statements and believes that there will not be any material effect on the carrying values of the assets and liabilities including receivables,
loans, investments and inventories of the company on the reporting date. The board believes that the Company’s business operations, cash flows, future revenues, assets
and liabilities will sustain going forward. Looking to the present situation of the pandemic, the extent to which the same will impact Company’s future financial results is
currently uncertain and will depend on how the pandemic evolves and the company will continue to closely monitor developments and take appropriate measures to ensure
business continuity and improvement’

In the opinion of the Board of Directors, the Current Assets, Loans & Advances are approximately of the value stated in accounts, if realised in ordinary course of
business, unless otherwise stated. The provision for all known liabilities is adequate and not in excess/short of the amount considered reasonable/ necessary.
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